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Japanese Monetary Base and Price Level (CPI)

SOURCE: BOJ, Japanese Ministry of Internal A�airs and Communications, and Haver Analytics.

Price Level (CPI)

Money Base

End 2014 (102, projected 
assuming 2% in�ation)

End 2014 (270 trillion yen)

Oct. 93 Oct. 95 Oct. 97 Oct. 99 Oct. 01 Oct. 03 Oct. 05 Oct. 07 Oct. 09 Oct. 11 Oct. 13


